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(UOWFORCE) - Saudi Arabia maintains its position of the
biggest and most important crude supplier in the world despite
being a non-permanent OPEC member. - Advertisement - Saudi
Aramco - Saudi Arabia's state oil company is supplying roughly
10% of global crude oil production and is set to play a major
role in the world's supply glut as world conventional crude oil
production growth is set to slow significantly in coming years.
Aramco - also known as Saudi Aramco - is the world's most
profitable company by total profits (pre-tax) per share.
According to OPEC statistics, Aramco's net income per share in
2016 was a staggering $130,350, making it the world's most
profitable oil company that year. OPEC Statistics provided by
OPEC - Saudi Aramco's profits per share were huge due to
OPEC's policy of selling crude at around the level of the world's
lowest cost producer - the United States - which had a cost of
$50 a barrel in 2016. Fearing Saudi Aramco's large role in the
world's oil glut, OPEC countries plan to hold talks about
potential price cuts as the cartel tries to reshape its role in
OPEC. Saudi Aramco - also known as Saudi Arabian Oil Co or
Saudi Aramco - is the largest producing company in the world
by far, with annual production of around 11.4 million barrels
per day in 2017. According to a report by the International
Energy Agency, as of 1 January 2017 Aramco ranked as the
world's biggest oil and gas producer, followed by Russian State-
owned oil company Rosneft with 10.5 million barrels per day.
Last year Aramco and Russian company Gazprom agreed to
build a pipeline, which will run from the Russian state-owned
North Stream natural gas pipeline, through the Baku-Tbilisi-



Kars (BTK) Pipeline, through the Baku-Tbilisi-Ceyhan pipeline,
and finally on to the Port of Saudi Arabia. The $7.8 billion
project will link up with Aramco
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